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September 18, 2020

The Natomas Basin Conservancy
2150 River Plaza Drive, Suite 460
Sacramento, CA 95833

On behalf of Gilbert, I am pleased to present our proposal to provide professional services for 
the Natomas Basin Conservancy (the Conservancy). Below and throughout this proposal, you 
will see why Gilbert is uniquely qualified to serve the Conservancy.

• Commitment to Nonprofit and Governmental Agencies – First and foremost, our firm’s 
services are primarily dedicated toward serving the nonprofit sector. We know nonprofits 
very well and provide insights that will help you in many areas of management. In total, 
we serve more than 300 nonprofit organizations throughout California, which represents 
nearly 50% of our practice. In fact, as noted in the attached report from “Inside Public 
Accounting”, Gilbert was recognized as one of the top 5 specialized nonprofit niche firms 
in the country. 

We are also the largest locally owned firm in Sacramento performing audit and consulting 
services to governmental agencies. We have over thirty years of experience performing 
more than 1000 governmental audits. Our extensive background with governmental 
agencies and our commitment to the industry allows us to bring you an audit that goes 
beyond the minimum statutory requirements.

• Community Commitment – Like the Conservancy, our commitment to give back to 
our community is one of the highlights of our company. Being noted as one of the top 
philanthropic organizations in our region, our team is involved in more than 50 community 
organizations as supporters, members, and directors. We were recently honored with the 
Public Service Award from the California Society of CPAs, distinguishing us among all CPA 
firms in California for our level of community involvement and contributions to a variety 
of causes in our Region. As a firm, we believe in leading a balanced life in and out of the 
office, and we know that community services are vital to that goal.

• National Resources from a Local Firm – Because our firm is 100% owned by Regional 
area shareholders, all of the decisions regarding our services to you are made locally. 
However,you will also receive the benefit of our national resources through our membership 
in Allinial Global, an association of nearly 100 of the highest-quality independent certified 
and chartered accounting firms in North America. Our membership allows you access 
to broader technical and industry expertise, specialty skills, geographic coverage, and 
knowledge of business trends. It’s like having national firm resources with locally-based 
service.

Tax. Audit . Advisory.

2880 Gateway Oaks Drive, Suite 100, Sacramento, CA 95833 

Phone 916.646.6464  •  Fax 916.929.6836  •  GilbertCPA.com  •  Relax. We got this.  SM



The Natomas Basin Conservancy
September 18, 2020
Page two

• Personalized, Responsive Service – We take pride in our attentiveness to clients. Our team
will answer your questions, solve problems, and be a value-added resource when you
need support. We’re only a phone call away.

• Objective, Value-Added Service - We’ve gained a unique understanding of nonprofit
and government organizations through our work with hundreds of organizations requiring
all levels of services and support. That means we can help you in many areas of
management best practices. We’re your partner. We’re here to help. You’ll enjoy valuable
recommendations, helping you avoid problems, and generate positive changes within
your organization… all as a result of our audit and tax relationship.

• Reputation and Capabilities – Providing quality and innovative services has been
a trademark of Gilbert since 1984.  With 9 shareholders and approximately 70 staff to
serve you, we are one of the largest Regional CPA firms in Sacramento.  The firm has the
resources to meet your needs, while retaining a personal approach to business.  We value
the relationships developed with clients and our staff and treat each uniquely, based on
their needs.  As a result, our retention rate of both clients and staff is outstanding.

• Why Choose Gilbert?  – What separates Gilbert from other firms that serve nonprofits and
governments is our commitment to these industries.  This commitment is demonstrated by
the portion of our firm’s practice devoted to them; the expert, leading-edge training we
receive and provide to others; and our devotion to adding value by sharing meaningful
information and ideas to our clients so that they may improve their operations.  Nonprofits
and governments are our business, not just a supplement to it.

* * * * *

We are excited about the prospect of continuing our services to you. Since I will be personally 
involved in serving the Conservancy, please call me at (916) 646-6464 if you have any questions 
regarding our proposal.

Yours very truly,

Peggy A. Vande Vooren, CPA
Shareholder, Gilbert CPAs
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PROFILE OF GILBERT
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Commitment to Each Industry

Nonprofit Industry

Nonprofit organizations represent one of our firm’s largest areas of specialization. With over 300 nonprofit 
clients, Gilbert has one of the largest CPA practices in California dedicated to serving nonprofit 
organizations. This expertise positions us to provide our clients the best possible advice and solutions. All 
of our staff receive specialized training in accounting and auditing of nonprofit organizations.

We have made a commitment to the needs of nonprofit organizations. In addition to our experience 
serving nonprofit organizations, we engage in a variety of professional activities that help us to address 
our clients’ needs:

• Virtually every one of our 70 employees provides service to our nonprofit clients. In particular, we have 
4 audit shareholders, 2 tax shareholders, and 11 managers who specialize in the sector.

• We are members of the AICPA’s Not-for-Profit Section. Our membership allows you access to broader 
technical and industry expertise, specialty skills, geographic coverage, and knowledge of nonprofit 
business trends. 

Every year, we attend the AICPA’s National Nonprofit Industry Conference in Washington, D.C. (the 
premier conference in the country) to obtain leading-edge information on financial, accounting, 
audit, and tax matters affecting organizations such as the Organization.  We take ideas from these 
conferences and apply the benefits directly to our clients.

• We have donated hundreds of hours of instruction on financial best practices, accounting, taxation, 
and Board development matters on behalf of the Impact Foundry and the California Society of 
Association Executives, and through an acclaimed Roundtable Series we developed exclusively for 
nonprofit clients. Through these programs, we provide financial training to nonprofit CEOs, financial 
executives, and Board members.

• We distribute free information through our electronic newsletter and other communications to help 
nonprofits stay informed of important issues. A past issue is included at the end of this proposal.  

A sample of some of the nonprofit clients we have served can be found in Section III of this proposal.

Government Industry

In addition to the nonprofit industry, Gilbert specializes in providing high-quality value-added audit and 
consulting services to governmental agencies for over thirty years.  During the last thirty-six years, we 
have performed more than 1000 government audits.  Many of these have been agencies similar to the 
Conservancy with contracts renewed for multiple periods because of the level of service we provide 
and our commitment to the industry.  
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We are recognized leaders in the area of training governmental officials.  The firm has developed 
and taught courses for the California Society of Certified Public Accountants (CalCPA), the California 
Association of School Business Officials (CASBO), the California Department of Education (CDE), the State 
Controller’s Office (SCO), the California School Boards Association (CSBA), the California Community 
Colleges Chancellor’s Office, and more than ten county offices of education.  In addition, members of 
our government industry team annually attend the American Institute of CPA’s Government Conference 
and various other trainings specific to issues related to governmental agencies.

We offer our government clients a comprehensive menu of advisory services including:

• Financial Audits
• GASB 34/35 Conversion Assistance
• GASB 75/68 Assistance
• Year-End Closing Assistance/Workshops
• Internal Control Design and Assessment

• Governing Board Presentations
• Fraud Investigation
• Specialized Compliance Reviews
• Accounting Policies and Procedures
• Compliance Audits (Federal & State)

The Conservancy can expect to benefit from our knowledge of governmental audit and accounting 
practices. Our objective is to be a complete resource to our governmental clients not only in financial 
reporting and consulting, but also in operational areas that impact your business.  A sample of some of 
the governmental clients we have served can be found in Section III of this proposal.

National and International Presence

Gilbert recognizes the need for service capabilities throughout the nation.  To enhance our service 
capabilities, we are members of Allinial Global and the American Institute of Certified Public Accountants 
(AICPA) Government Audit Quality Center (GAQC). 

Allinial Global is an association of independent certified and chartered accounting firms in the U.S. 
and worldwide.  Our membership in Allinial Global allows us access to broader technical and industry 
expertise, access to specialty skills, geographic coverage and knowledge of business trends.  It’s like 
having national firm-like resources with locally-based service.

Being a member of the AICPA Government Audit Quality Center (Center) demonstrates our firm’s 
commitment to audit quality in the critical area of governmental audits. As a member of the Center, 
we receive periodic updates and alerts which provide us with timely, relevant information to keep us 
abreast of issues and developments that affect our governmental audit practice. This information is 
passed on to our clients so that we can assist them with timely implementation. Additionally, we receive 
practice tools and other resources to use in our governmental audits, and we participate in webcast 
and conference calls covering the latest developments and hot topics.

Through these memberships, we have technical and operational resources unmatched by most local 
firms.

PROFILE OF GILBERT
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“The best thing about working with your firm is honest, friendly and great work ethic. All 
employees whom had contact with our district employees were very professional.” 
– Auburn Public Cemetery District
 
“Great first year! Our Board loved your handouts, great feedback on trimming down our audits 
from previous years. The staff was knowledgeable, efficient and friendly.” 
– Regional Water Authority
 
“My experience working with your staff was wonderful! Your staff were very thorough and 
accommodating. The best thing about working with your firm is your friendly, knowledgeable 
and professional staff”
- Dairy Council of California

“Gilbert is committed to the success of our organization. Behind every successful organization 
are successful business partners.”
– California Medical Association

“As our Association has grown, we have always felt comfortable that the firm and staff can meet 
our changing needs.”
– California Primary Care Association

“Gilbert’s top-notch service standards set them apart.  They are very communicative and attentive 
and feel like they have a true focus on understanding the organization.”
– Investment Trust of California (CalTRUST)

WHAT OUR CLIENTS ARE SAYING

Searching for an audit, tax, and 

accounting partner that can provide 

freedom from financial anxiety? 

Gilbert has it all... pinpoint expertise, 

experience-driven insights, lightning-

fast responsiveness and personalized 

communications. Our solutions turn 

knowledge into power. And we’ve 

been doing it for over 30 years, 

helping individuals and organizations 

throughout Northern California 

succeed. With Gilbert, you can relax.
AN IMPOSSIBLE PROBLEM WITH NO SOLUTION IN SIGHT?

I - 4
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Community Commitment

At Gilbert, we are dedicated to giving back to the community that supports us.  We give financial and 
professional support to a myriad of organizations within the Sacramento region.  

In July of 2020, the firm held its fourteenth annual Community Service Day.  Our offices were closed for 
a day, and all of our staff volunteered in the local community.  Projects ranged from painting, food 
preparation and serving, to distributing food and clothing. We look forward to our next Community 
Service Day scheduled for July of 2021.

We also encourage our professional staff to become involved in their own communities and support their 
charitable endeavors.  Members of the Gilbert Team have served or are active volunteers, lend financial 
or professional support, or sit on the boards of the following organizations:

• American Society of Women Accountants
• Boy Scouts of America 
• California Association of Nonprofits
• California Society of Association Executives
• California Society of CPAs
• Carmichael Chamber of Commerce
• Fairytale Town
• Folsom Chamber of Commerce
• Francis House
• Gates Recovery Foundation
• Loaves and Fishes

• Nonprofit Resource Center
• NorCal Junior Rodeo
• Point West Rotary Club
• Reclamation District 1000
• Sacramento Asian Pacific Chamber of Commerce
• Sacramento Habitat for Humanity
• Sacramento Rotary Club
• Sacramento SPCA
• Sacramento Youth Symphony
• SAC Charter Prep

We were recently honored with the Public Service Award from the California Society of CPAs distinguishing 
us among all CPA firms in California for our level of community involvement and contributions to a variety 
of causes in our Region.

Peer Review

Gilbert has an active quality control committee that monitors and maintains audit quality and integrity, 
including safeguards of independence. In addition to internal oversight, the firm is subject to a triennial 
external peer review. During the firm’s most recent peer review for the year ending November 30, 2016, 
the reviewer concluded that the firm complies with stringent quality control standards set by the AICPA, 
a national professional organization.

The reviewer made an independent assessment of the firm’s quality control policies and procedures 
and inspected the working papers and reports on a representative sample of accounting and auditing 
engagements. The reviewer also inspected the firm’s administrative files and records and interviewed 
professional personnel.  In addition, we are pleased to report that we had no letter of comments 
associated with this peer review.  A copy of the reviewer’s report is included in Section VI, Additional 
Data, of this proposal.

PROFILE OF GILBERT
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Staff Education and Training Program

Gilbert requires all professional staff, both certified and noncertified, to participate in at least 40 hours 
of professional continuing education each year. In connection with this policy, each professional staff 
member receives a minimum of 24 hours annually of professional continuing education in the area 
of governmental accounting and auditing. All audit staff meet the education requirements of the 
Government Auditing Standards published by the Comptroller General of the United States.

Gilbert provides training and education to its staff members through various means. Twice a year, we 
provide in-house nonprofit and governmental training, which incorporates topics such as implementing 
new FASB and GASB statements, single audit requirements, reviewing an entity’s internal control structure, 
and understanding financial reporting model.

Furthermore, every year we attend the AICPA’s National Governmental and Nonprofit Industry 
Conferences, the premier conferences in the country, to obtain leading-edge information on financial, 
accounting, and audit matters affecting organizations such as the League. We take ideas from these 
conferences and apply the benefits directly to our clients.

PROFILE OF GILBERT
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Engagement Team

The key to completing this contract successfully and with results that improve your business operations is 
to assemble an effective audit team.  Based on our past history with audits of this type, we are confident 
that the experience and commitment we bring to this engagement will deliver success.  It is anticipated 
that the manager and shareholder level personnel will remain consistent throughout the term of our 
engagement.  Below are some of Gilbert’s industry experts that we have identified to assist in our services 
to the Conservancy: 

QUALIFICATIONS OF PERSONNEL

Natomas Basin Conser vancy

David E. Ljung, CPA

Technical Review Shareholder

Peggy A. Vande Vooren, CPA

Engagement Shareholder

Pamela M. Sailor, CPA

Engagement Manager

Staff Associates
(To Be Determined)

Lydia E. Ossentjuk

Engagement Senior Associate

All of the individuals identified above have extensive experience in performing financial and compliance 
audits of nonprofits and state and local governments. Profiles of the individuals who will be primarily 
responsible for our services on this engagement are included in the following pages.

Tax. Audit . Advisory.

Jennifer Z. Iwata, CPA, MST

Tax Shareholder
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Peggy A. Vande Vooren, CPA     David E. Ljung, CPA
Engagement Shareholder Technical Review Shareholder

QUALIFICATIONS OF PERSONNEL

Shareholder-in-charge 
of our Government 
Industry Team. 
Peggy will have the 
overall responsibility 
for coordinating 
our services. She 
will ensure that we 
not only meet your 
expectations, but 
surpass them.

29 Years of Relevant Experience: 
• Natomas Basin Conservancy
• Association of California Water Agencies
• Sacramento Suburban, Placer County Water 

Agency, and Fair Oaks Water Districts
• Regional Water Authority
• Sacramento Groundwater Authority
•  Dairy Council of California
• Investment Trust of California (CalTRUST)
• CPS HR Consulting
• Sacramento Regional Transit District
• Sacramento Employment and Training Agency
• Los Rios, Sonoma County, Fremont/Ohlone, Sierra 

Joint, and Contra Costa County Community 
College Districts

• Auburn Public Cemetery District
• Groveland Community Services District
• Lodi, Rocklin, Esparto, Natomas, Woodland Joint, 

Fairfield-Suisun, and Stockton Unified School 
Districts

Technical-Review 
Shareholder on the 
engagement. David 
will ensure the highest 
quality of financial 
reporting and auditing. 
He will remain apprised 
of all issues to ensure 
you always have a 
second reviewer as a 
resource.

42 Years of Relevant Experience: 
• California Walnut Board and Commission
• California Dried Plum Board
• Truckee Donner Land Trust
• Water Education Foundation
• Eastern Sierra Land Trust
• Mono Lake Foundation
• California School Boards Association
• Association of California School Administrators
• California State Employees Association
• California Medical Association
• California Restaurant Association

Tax. Audit . Advisory.

Role and Responsibilities:
• Participation in and review of engagement planning
• Technical review of internal control and 

compliance tests
• Technical review of financial audit work papers 

and auditor’s reports
• General oversight of the finalization process
• Oversight of billing-related issues

Role and Responsibilities:
• Performing an overall review of procedures 

performed to ensure Gilbert has met its quality 
control standards related to the audits prior to 
issuance of reports

David has served over 300 nonprofit organizations 
and invests virtually all his professional time working 
with clients in this sector. As one of California’s 
premier financial consultants to nonprofit 
organizations, he has assisted many clients in 
the areas of financial management, strategic 
planning, internal controls, and operating policies 
and procedures. He has also served as a volunteer 
and Director for several nonprofit organizations.
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QUALIFICATIONS OF PERSONNEL
Pamela M. Sailor, CPA
Audit Senior Manager

Senior manager within 
our Government 
Industry Team. 
Pamela will be 
the engagement 
manager and will work 
to ensure the efficient 
and coordinated 
progress of the audit.

Tax. Audit . Advisory.

9 Years of Relevant Experience:
• Natomas Basin Conservancy
• Sacramento Suburban Water District
• Bay Area Air Quality Management District
• Investment Trust of California(CalTRUST) 
• Sacramento Employment and Training Agency
• Auburn Public Cemetery District
• Sacramento Regional Transit District
• City of Elk Grove
• Los Rios, Gavilan, Ohlone, and Merced 

Community College Districts
• Lodi , Foresthill, and Alta-Dutch Flat Unified 

School Districts
• Groveland Community Services District - 

Consulting
• CPS HR Consulting

Role and Responsibilities:
• Engagement planning
• Detailed work paper review
• Accomplishment of all deliverables by specified 

due dates
• Technical supervisory resource for the audit 

team
• Maintaining consistent contact with 

management as to progress of the audit

Jennifer Z. Iwata, CPA, MST
Tax Shareholder

Shareholder within 
our Nonprofit Industry 
Team. Jennifer has 
over 10 years of 
experience doing 
tax compliance and 
consulting work for 
nonprofit clients. 

10 Years of Relevant Experience:
• Natomas Basin Conservancy 
• Crocker Art Museum Association
• Wildlife Heritage Foundation
• CA Council of Land Trusts
• California Museum
• California Restaurant Association
• California School Boards Association
• Chabot Space & Science Center
• Pacific Crest Trail Association

Jennifer Iwata, a tax shareholder within our Tax Industry Team, will oversee the preparation of your tax 
and information returns and will address any other tax issues or questions you have. She has significant 
knowledge with nonprofit tax areas. She will use her knowledge and experience to manage the 
preparation of your tax returns and answer your questions in a thorough and accurate manner. 
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QUALIFICATIONS OF PERSONNEL
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We are committed to maintaining staffing, both number and level, to successfully conclude this 
engagement.  Since Gilbert is a Sacramento-based firm with approximately 70 professionals, we 
have staff available in our local office with the qualifications and experience in the respective areas 
of specialization required to successfully complete an audit engagement on time. Resumes for each 
member assigned to this engagement can be found on the following pages.

Rotation

If the Conservancy concludes that they would like to retain Gilbert for their audit services but prefer a 
fresh perspective, we can offer a rotation in Engagement Shareholder upon request.

 “ Gilbert consistently provides top-
notch service while engaging our staff 
in a professional and friendly manner. 
We appreciate the partnership we’ve 
developed.”   

- Nik Dehejia, CFO,  Oakland Zoo
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Position: Shareholder 
 

Years of Experience: 
 

Twenty – nine
 

Education: 
 

California State University, Sacramento, B.S. Business Administration (Accountancy) 
 

Experience: 
 

Serves as the engagement shareholder on multiple financial and compliance 
audits of state agencies, school districts, county offices of education, 
community colleges, cities, joint power authorities, and other special districts.

Works directly with client management, audit committees, and board 
members preparing reports and presenting findings and recommendations 
resulting from the audit process. 

Assists clients with preparation of financial statements including award-
winning CAFRs and provides guidance on a wide variety of issues including 
evaluating the effectiveness of internal control structures, implementation 
of new GASBs (GASB 34, 75 and 68), complex accounting for debt issues/
refundings, and general operating matters. 

Member of the CalCPA State Governmental Accounting and Auditing 
Committee and served on the CalCPAs Governmental Accounting and 
Auditing Conference Planning Committee

Conducts compliance audits of federal and state grants pursuant to 
Government Auditing Standards and Uniform Guidance (formerly OMB 
Circular A-133).

Conducts compliance audits in accordance with Guide for Annual Audits 
of K-12 Local Education Agencies and State Compliance Reporting and 
Contracted District Audit Manual, issued by the California Community Colleges 
Chancellor’s Office.

Responsible for overseeing firm’s peer review and participates in Firm’s 
continuing professional education as an instructor for all professional levels.

Chair of Gilbert’s Public Sector Industry and Training Committee.

Professional and Civic 
Affiliations: 

 

CalCPA Governmental Accounting and Auditing Committee  
AICPA Government Quality Center, Designated Quality Partner  
American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA)
Government Finance Officers Association (GFOA) 

Recent Continuing  
Education: • AICPA National Governmental Accounting and Auditing Update 

Conference
• CalCPA, Governmental and School District Conferences
• Various AICPA Government Quality Center Technical Webcasts covering 

topics such as GASB 68 and new federal Uniform Guidance
• Various training related to Accounting and Auditing, Internal Control 

Structure, Fraud, Ethics, Single Audit Act, and GASB Updates. 

Tax. Audit . Advisory.



David E. Ljung, CPA
Position: President and CEO
 

Years of Experience: 
 

Forty-two
 

Education: 
 

State University of New York, B.S. Accounting 
 

Experience: 
 

Specializes in serving the nonprofit community in California.

Served over 300 entities in the sector, including trade and professional 
associations, foundations, social service organizations, research and 
education providers, and unions.

Provide a broad variety of advisory services in the areas of financial 
management, governance and Board responsibilities, succession planning, 
strategic planning, and operating matters.

Frequent speaker to nonprofit boards and other groups regarding industry 
issues and best practices.

Certified BoardSource Governance Trainer.
 

Professional and Civic 
Affiliations: 

 

 

American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA) 
American Leadership Forum, Mountain Valley Chapter, Class XIII
California Society of Association Executives

Recent Continuing  
Education: • AICPA National Not-For-Profit Conference

• AICPA Nonprofit Financial Executive Forum
• CSCPA, Not-For-Profit Conference 

Tax. Audit . Advisory.
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Jennifer Z. Iwata, CPA, MST
Position: Shareholder
 

Years of Experience: 
 

Ten
 

Education: 
 

California State University, Sacramento, B.S., Business Administration 
(Accountancy and Accounting Information Systems)

Golden Gate University, M.S., Taxation
 

Experience: 
 

Experience in the preparation and review of a variety of tax returns including 
individuals, trusts, partnerships, corporations, and nonprofits.

Experience on a variety of audit, review and compilation engagements 
including planning and preparation of financial statements and any 
applicable research.

Research and documentation of tax topics.
 

Professional and Civic 
Affiliations: 

 

 

American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA)

Recent Continuing  
Education: • Various in-house training related to accounting and taxation

• Annual Spidell Tax Update Seminar
• CalCPA Nexus After Wayfair – Multi-State Sales and Income Taxation of 

Business
• CalCPA Tax Considerations for Buying and Selling a Business
• CalCPA Key Ratio Analysis

Tax. Audit . Advisory.
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Pamela M. Sailor, CPA
Position: Senior Manager
 

Years of Experience: 
 

Nine
 

Education: 
 

California State University, Sacramento, B.S., Business Administration 
(Accountancy)

 

Experience: 
 

Senior manager on a variety of audits including governmental entities, 
nonprofits, community colleges, privately held businesses, employee benefit 
plans, and joint powers authorities.

Manages and supervises staff on each engagement, with varying degrees 
of experience.  Responsible for financial statement presentation, footnotes, 
management letters and other required communications.

Assists in the daily progress of audit fieldwork.

Conducts compliance audits of federal and state grants pursuant to 
Government Auditing Standards and Uniform Guidance (formerly OMB 
Circular A-133).

Conducts compliance audits in accordance with Guide for Annual Audits 
of K-12 Local Education Agencies and State Compliance Reporting and 
Contracted District Audit Manual, issued by the California Community Colleges 
Chancellor’s Office.

 

Professional and Civic 
Affiliations: 

 

 

American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA)
Government Finance Officer Association (GFOA)

Recent Continuing  
Education: • GFOA, Advance Government Training 

• AICPA, Foundations in Governmental Accounting
• AICPA, Employee Benefit Plans: Audit and Accounting Essentials
• AICPA, Auditing Defined Contribution Plans
• AICPA, Governmental Accounting and Reporting
• AICPA Employee Benefit Plans Conference
• AICPA OMB Supplement and Single Audit Update
• AICPA Applying the Uniform Guidance for Federal Awards
• CalCPA School Districts Conference
• CCIA Conference
• Various in-house training related to Accounting and Auditing, Internal 

Control Structure, Fraud, Single Audit Act, GASB Updates, Nonprofit, Joint 
Powers Authorities.

Tax. Audit . Advisory.
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Lydia E. Ossentjuk
Position: Senior Associate 
 

Years of Experience: 
 

Four
 

Education: 
 

California State University, Sacramento, Bachelor of Science in Business 
Administration (Accountancy)

 

Experience: 
 

Senior associate on a variety of audits, including nonprofits and governmental 
entities such as school districts, community colleges, joint powers of authority, 
and governmental funds.

Audit experience includes supervising staff and in-charging the day to day 
operations of the audit engagement.

Conducts compliance audits of federal and state grants pursuant to 
Government Auditing Standards and Uniform Guidance (formerly OMB 
Circular A-133).

Conducts compliance audits in accordance with Guide for Annual Audits 
of K-12 Local Education Agencies and State Compliance Reporting and 
Contracted District Audit Manual, issued by the California Community Colleges 
Chancellor’s Office.

 

Professional and Civic 
Affiliations: 

 

 

American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA) 
Accounting Society

Recent Continuing  
Education: • AICPA, Foundations in Governmental Accounting

• Various in-house training related to Accounting and Auditing, Internal 
Control Structure, Fraud, Single Audit Act, GASB Updates, Nonprofit, Joint 
Powers Authorities

Tax. Audit . Advisory.
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RELATED EXPERIENCE
Gilbert has made a commitment to serving the needs of nonprofit organizations and state and local 
governments. Accordingly, we serve an unusually large and diverse group of them. For many of these 
organizations we have performed similar procedures to those described in your RFP. These procedures 
have ranged from financial to compliance audit services. 

When selecting an auditor, their caliber of service and expertise should be primary considerations. We 
believe our credentials in the nonprofit and governmental industries are unmatched by other firms and 
our services to them have been exceptional. Our past audits have been delivered timely and without 
surprise costs. We believe that the Conservancy will continue to benefit from these exceptional services 
if Gilbert is selected as their auditors.  

The following are names of several current clients served by our nonprofit and government industry teams 
whom you may contact regarding our services. They would be pleased to discuss our relationship and 
the quality of services they have received from our firm. In addition, we have included a comprehensive 
list of governmental and nonprofit clients that Gilbert, its shareholders, and managers have served over 
the past 15 years on the following pages.

References

Nonprofit

California Chamber of Commerce                                                               

Contact Information Larry Dicke/EVP & CFO
1215 K Street, Suite 1400, Sacramento CA 95814  
916-930-1217

Scope of Services Financial Audit 
2000 - present

California State Employee Association                                                                             

Contact Information Mike Carr/Controller
3000 Advantage Way, Sacramento, CA 95834
916-326-4285

Scope of Services Financial Audit  
2008 - present

California Walnut Board & Commission                                                                       

Contact Information Heather Donoho/Controller
101 Parkshore Drive, Suite 250, Folsom, CA 95630
916-932-7070

Scope of Services Nonprofit Financial Audit following GASB reporting model 
2006 - present
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RELATED EXPERIENCE
California Prune Board                                                                                                             

Contact Information Jared Ruggles/Controller
3840 Rosin Court, Suite 170, Sacramento, CA 95834
916-749-3442

Scope of Services Nonprofit Financial Audit following GASB reporting model 
2013 - present

Government

Regional Water Authority and Sacramento Groundwater Authority      

Contact Information Josette Reina-Luken/Finance and Administrative Services Manager
5620 Birdcage Street, Ste. 180, Citrus Heights, CA 95610
916-967-7692                              

Scope of Services Financial Audits of Authorities
2018 - present

Dairy Council of California                      

Contact Information Tammy Anderson-Wise, MS, CAE/Chief Executive Officer
1418 N. Market Blvd., Suite 500, Sacramento, CA 95834
916-263-3560                                   

Scope of Services Financial Audit
2018 - present                                                                            

Investment Trust of California                      

Contact Information Laura Labanieh/Executive Director
1100 K Street, Suite 101, Sacramento, CA 95814  
916-327-7500 x536                                

Scope of Services Financial Audit
2006 - present                                                                            
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Nonprofit Experience
Align Capital Region
Association for Healthcare Documentation Integrity
Association of California School Administrators
Association of California Water Agencies
Automotive Aftermarket Charitable Foundation
CalCEF Catalyst
CalCEF Innovations
Californians Allied for Patient Protection
California Asian Pacific Chamber of Commerce
California Association for Health Services at Home
California Association of Health Facilities
California Association of Highway Patrolmen
California Association of School Business Officials
California Blood Bank Society
California Business Roundtable
California Cable & Telecommunications Association
California Chamber of Commerce
California Clean Energy Fund
California Congress of Parents, Teachers, and Students
California Dried Plum Board
California Farm Bureau Federation
California Forward
California Foundation For Ag. in the Classroom
California Institute for Behavioral Health Solutions
California Landscape Contractors Association
California Medical Association
California Milk Processor Board
California Museum
California New Car Dealers Association
California Newspaper Publisher Association
California Pharmacists Association
California Podiatric Medical Association
California Primary Care Association
California Rangeland Trust
California Restaurant Association
California Retired Teachers Association
California Rural Indian Health Board, Inc.
California School Boards Association
California School Employees Association
California State Employees Association
California Telehealth Network
California Tomato Growers Association, Inc.
California Walnut Board

California Walnut Commission
Chabot Space & Science Center
CORE Districts
Crocker Art Museum Association
DFA of California
East Bay Zoological Society
Freight & Salvage Coffeehouse
Girl Scouts Heart of Central California
Golden State Warriors Community Foundation
Greater Sacramento Economic Council
Health Officers Association of California
Human Resources Consultants
Jewish Federation of Sacramento
Learning Policy Institute
Local Government Commission
Mercy Foundation
Mourier Family Foundation
North State Building Industry Association
Odyssey Learning Center
Pacific Legal Foundation
Placer ARC
Placer Food Bank
Resources Legacy Fund
Sacramento Association of Realtors
Sacramento Children’s Home
Sacramento Region Performing Arts Alliance
Sacramento Tree Foundation
Sacramento Zoological Society
Safety Center, Inc.
SETI Institute
Sierra Health Foundation
Specialty Coffee Association of America
Tahoe Donner Association
Tahoe Keys Property Owners Association
The California Channel
The RP Group, Inc.
TLCS, Inc.
Truckee Donner Land Trust
United Advocates for Children and Families
United Way California Capital Region
Western Electrical Contractors Association
Women’s Empowerment
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Government Experience

*GFOA Certificate of Achievement for Excellence in Financial Reporting Submitted or Awarded
**Audited within the last 5 years 

Community Colleges

School Districts/Charter Schools

Governmental Agencies

County Offices of Education

Alta-Dutch Flat Union Elementary**
Arcohe Union Elementary**
Aspire Public Schools**
Banta Elementary 
Berkeley Unified 
Capitol Collegiate Academy**
Colfax Elementary
Davis Joint Unified 
Esparto Unified**
Fairfield-Suisun Unified 
Foresthill Union Elementary** 

Galt Joint Union High 
Gateway Community Charters**
Holt Union Elementary 
John Adams Academies, Inc.**
Lodi Unified**
Marysville Joint Unified 
Milpitas Unified 
Mountain View Elementary 
Natomas Unified**
Newcastle Elementary 
Pleasanton Unified**

River Charter Schools**
Rocketship Education 
Rocklin Academy**
Rocklin Unified**
Roseville Joint Union High 
St. HOPE Public Schools**
Stockton Unified 
Twin Rivers Unified**
Urban Charter Schools Collective**
Western Placer Unified 
Woodland Joint Unified

Contra Costa Community College
Gavilan Joint Community College** 
Los Rios Community College**

Merced Community College**
Ohlone Community College**

Sierra Joint Community College 
Sonoma County Junior College**

Alameda County Office of Education
Marin County Office of Education

Placer County Office of Education
San Joaquin County Office of Education

Sonoma County Office of Education
Yolo County Office of Education**

Alliance of Schools for Cooperative 
Insurance Programs** 

Arizona Municipal Risk Retention 
Pool**

Association of California Water 
Agencies/JPIA** 

Auburn Public Cemetery District**
Bay Area Air Quality Management 

District**
California Alternative Energy & 

Advanced Transportation Financing 
Authority**

California Association of Parks and 
Recreation

California Authority of Racing Fairs**
California Department of 

Conservation/CalRecycle
California Educational Facilities 

Authority**
California Energy Commission**
California Fair Services Authority**
California Fairs Financing Authority**
California Health Facilities Financing 

Authority**
California Infrastructure and 

Economic Bank
California Prison Health Care 

Receivership Corporation**

California School Finance Authority**
California Secure Choice Retirement 

Savings Investment Board**
California State Auditor**
CharterSAFE**
Citrus Heights Water District
City of Elk Grove*,**
City of Folsom*
City of Rancho Cordova 
County of Butte 
County of Placer*
County of Yolo (Investment Audit) 
CPS HR Consulting**
Credit Union Self-Insured Group of 

California, Inc.**
CSAC - Excess Insurance Authority*, **
Dairy Council of California**
Fair Oaks Water District*
Golden State Tobacco**
Health Professions Education 

Foundation**
Investment Trust of California 

(CalTrust)**
Monterey Educational Risk 

Management Authority**
Placer County Water Agency*
Plastic Manufacturers Self-Insurance 

Program**

Preferred Auto Dealers Self Insurance 
Program of California**

Reclamation District 999
Reclamation District 2035
Redwood Empire Schools Insurance 

Group
Regional Water Authority**
Sacramento Employment and 

Training Agency**
Sacramento Groundwater Authority**
Sacramento Metropolitan Air Quality 

Management District*
Sacramento Public Library Authority
Sacramento Regional Transit District*, **
Sacramento Suburban Water District*
Sacramento Transportation Authority*
San Mateo County Schools Insurance 

Group**
ScholarShare Investment Board **
School & College Legal Services**
Schools Insurance Authority**
Social Services Contractors 

Indemnity Pool**
State Public Works Board**
Superior California Excess Liability Pool
Transportation Financing Authority
Western Independent Bankers Self 

Insurance Group**



AUDIT APPROACH & METHODOLOGY
Scope of Services

We will audit the financial statements of the The Natomas Basin Conservancy (the Conservancy) for the 
years ending December 31, 2020 through 2022 with the option of extending the engagement via two 
one-year renewals. Our audits will be made in accordance with generally accepted auditing standards 
set forth by the American Institute of Certified Public Accountants (AICPA) and standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. It will include such tests of the accounting records and such other auditing procedures as 
we consider necessary in the circumstances. A management letter will also be prepared, if necessary.

Furthermore, our services will include the preparation of the federal and state annual tax returns for the 
Conservancy. 

An audit is not a guarantee of the accuracy of the financial statements. The ordinary audit directed to 
the expression of an opinion on financial statements is not primarily or specifically designed, and cannot 
be relied upon to disclose defalcations and other similar irregularities. However, if any irregularities come 
to our attention during the course of our examination, we will promptly bring them to the attention of the 
Conservancy.
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 “ The best thing about working 
with your firm is 1 - Staff is helpful 
and willing to assist and guide 
us with accounting processes 
and pronouncements, and 2 - 
The availability of Partners in the 
engagement.”  
  - Los Rios Community College District
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Audit Workplan

The following represents our proposed audit workplan by segment and month.

PHASE I

January/February

• Planning
• Client assistance 

checklist
• Internal control
• Preliminary 

Analytics
• Design audit 

approaches

Specific Audit Approach

Our audit approach is risk-based, which means that we use our evaluation of the internal control structure, 
control environment, and control procedures to determine the type of audit work and the amount of 
work that will be performed in each area.  After gaining an understanding of the internal controls, the 
audit is planned by your engagement shareholder, manager, and senior associate to ensure that the 
audit is efficient, focused, and results in the maximum benefit to your organization. 

Our audit approach is broken down into two phases.  These two phases are Phase I - Audit Planning 
and Test of Controls, and Phase II – Substantive Procedures and Completion.  Phase I is considered our 
preliminary audit work, and represents approximately 20% of total audit procedures. In addition, Phase II 
represents 80% of our final audit work. These phases are as follows, and described in more detail on the 
following pages.

PHASE II

February/March

• Conservancy’s 
financial data

• Compliance 
testing

• Substantive (year 
end) testing

• Confirmation
• Final Analytics 
• Exit conference

REPORT 
PREPARATION

March

• Draft audit report
• Prepare disclosures
• Thorough quality 

control review 
process

• Provide draft audit 
report

• Preparation of tax 
filing

MEETING
DEADLINES

March

• Issue reports
• Audit Committee 

meeting
• Conservancy tax 

returns



AUDIT APPROACH & METHODOLOGY
Phase I – Audit Planning and Test of Controls

This phase (segment)  has been designed to help us gain an understanding of your organization, evaluate 
basic controls and control environment of your organization, and perform a detailed planning analysis for 
the audit engagement. In performing the planning phase of the audit, we will consider and/or perform 
the following in order to establish the level and type of effort necessary to conduct the audit:

 ● Gain an understanding of the Conservancy through inquiry, review of financial statements and 
budgets, and review of laws and regulations.

 ● Obtain an understanding of the internal controls and perform a control risk assessment through 
completion of internal control questionnaires, performing walkthroughs, and preparing flowcharts to 
document how the Conservancy processes its major transaction cycles (cash receipts, disbursements, 
and payroll).

 ● Evaluate material factors affecting the financial statements such as laws and regulations.

 ● Identify laws and regulations that have a direct and material effect on the financial statements per 
inquiry with the Conservancy and regulatory agency, through review of board minutes, and based 
on our knowledge of the organization.

 ● Perform preliminary analytical review by reviewing interim financial reports and budgets and review 
of board minutes.

 ● Determine the audit approach, including development of audit programs.

This phase also includes testing of internal controls and compliance with laws and regulations. This phase 
is designed to test whether the controls the Conservancy has in place over financial transactions are 
operating as prescribed. These tests are determined based on our understanding of the organization 
obtained. The tests will include selecting a sample, typically 25 to 60, from the significant transaction 
cycles cash receipts, cash disbursements, and payroll and reviewing for compliance with the approved 
internal control procedure.

Phase II – Substantive Procedures and Completion

The second phase (segment) includes our substantive testing, analytical procedures, and report 
preparation.  This phase has been designed to test the validity of the financial statement assertions 
(existence or occurrence, completeness, rights and obligations, valuation or allocation, accuracy and 
classification, and cutoff) included in the financial statements.   In conducting this phase of the audit the 
following represents some of the procedures we will perform:

 ● Verify balance sheet account balances by obtaining evidential matter through confirmation, 
examination, observation, computation, or inspection of information.

 ● Test details of additions to and reductions from accounts such as property, debt, fund balance, and 
net position.

IV - 3
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AUDIT APPROACH & METHODOLOGY
 ● Test details of transactions affecting revenue and expenditure accounts.

 ● Apply analytical procedures to revenue and expenditure accounts. This test will include a comparison 
of current year balances to prior year and current year budget balances.

 ● Perform procedures to identify subsequent events such as review of board minutes and examination 
of subsequent disbursements and receipts from the date of the financial statements.

 ● Discuss any audit adjustments or potential areas for improvement with the Conservancy staff.

 ● Inquire of legal counsel concerning litigation, claims, and assessments.

 ● Document management representations by obtaining a representation letter from management.

 ● Preparation of the financial statements. Ensure proper presentation and disclosure through completion 
of a governmental disclosure checklist and through an extensive review process which includes the 
senior, manager, shareholder, and technical reviewer assigned to the engagement. 

Optional Compliance Review

We will perform agreed-upon procedures to review the Conservancy’s financial investments compliance 
with investment policies. These agreed-upon procedures will be performed in accordance with standards 
established by the American Institute of Certified Public Accountants.

Our planned approach is as follows, we will:

 ● Gain an understanding of the Conservancy’s investment policies.

 ● Review a sample of investment transaction made during the year and compare to the prohibited 
investments listed in the Conservancy’s investment policies. Sample size is estimated between 25 to 
40 investment transactions.

 ● Review a sample of the monthly investment statements to ensure the investment composition is in 
accordance with the Conservancy’s investment policy and statements are reconciled timely.

 ● Submit a report to the Conservancy’s Audit Committee which may include findings and 
recommendations. This report will be solely for the Conservancy’s management, Audit Committee, 
and the Board.
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AUDIT APPROACH & METHODOLOGY
Assistance

A client assistance checklist will be provided several weeks in advance of scheduled fieldwork to guide 
in the preparation of the audit.

The following client assistance is necessary during the audit:

 ● Assistance in pulling vendor invoices, setting up appointments, and securing an adequate work area.

 ● Typing, addressing and printing the confirmation letters.

 ● Supporting documentation and reconciliations for cash and investments (bank statement 
reconciliations), accounts receivable, accounts payable, capital assets, and other account 
balances.

 ● Providing copies of significant agreements.

 ● Other information to be used in the notes to the financial statements.

 ● Completion of the analytical review workpaper (supplied by the auditor).

Gilbert’s Dynamic Request List

Through our partnership with Suralink, Association management and staff will never again have to deal 
with duplicate document requests from its auditors. Further, the status of client assistance items (i.e. 
supporting spreadsheets, agreements, etc.) are plainly displayed on a real-time basis. This is achieved 
through the use of a secure file hosting and document exchange system. Each audit client is able to 
see all of their electronic file requests in one place (through use of a web browser), updated in real 
time, and accessible by everyone working on the audit. File requests are color coded using a familiar 
green-yellow-red status indicating whether the document request has been uploaded and waiting for 
approval, approved, or rejected. The user interface has a dashboard area which enables a user’s glance 
to quickly assess how many documents are outstanding and fulfilled at any given time.
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AUDIT APPROACH & METHODOLOGY
Use of Technology 

All of our audit personnel use our automated working papers during the performance of the audit.  Our 
audit software system, AdvanceFlow, provides us with cutting-edge technology to improve our workflows 
and communication among our team members, thereby providing our clients with the most efficient 
audit possible.  All staff are also equipped with encrypted flash drives for cases in which a data transfer 
is required and internet access is not available.

All of our audit personnel have up-to-date laptops and are well trained in the use of the AdvanceFlow 
software.  We have obtained our goal of paperless audits.  Our firm has developed a set of electronic 
practice aids, customized for auditing governmental organizations, that we use to streamline our audit 
procedures, including workpaper templates, audit programs, questionnaires, and other tools.  Our staff 
are also well trained in using Microsoft Office software such as Excel, Word, and PowerPoint, and have 
the capability to transmit items using Adobe Acrobat.

Accounting Research Manager (ARM) is a comprehensive online financial reporting knowledgebase 
that provides materials designed to help us solve your most pressing issues. Updated daily, it is the most 
timely, complete, interpretive and objective resource that we use to assist us with your financial reporting 
needs. It helps us to reduce the amount of time we spend conducting accounting and auditing research, 
and find insightful interpretations on GASBs, GAAP, GAAS, and Securities and Exchange Commission, 
American Institute of Certified Public Accountants, and International Accounting Standards Board. 
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COST OF SERVICES
We would be very pleased to continue our audit services for the Natomas Basin Conservancy and are 
confident you will be satisfied with our knowledgeable staff and commitment to excellent client service. 
We want to serve as a resource to you and encourage your questions or requests for help in any way. 
We would be pleased to meet with management or Board members of the Conservancy at any time 
throughout the year to discuss issues of concern. Routine phone calls to ask us questions are encouraged, 
and you will not be billed for these minor requests. If there are special services or projects for which you 
would like our assistance, we will provide an estimate of any additional fees in advance.

The fees quoted are based upon several assumptions about the adequacy of the accounting records, 
the degree of assistance to be provided by your personnel, and current auditing and accounting 
standards. Our fees do not include any accounting services such as closing year-end accounts or 
account reconciliation. If, at any time during our engagement, matters come to our attention and an 
extension of services appears to be required, we will consult with you concerning additional work to 
be done by you or an adjustment to our fees. Such matters include failure to provide information for 
the audit by the deadlines requested and committed to by the Conservancy staff and compliance or 
internal control deficiencies that require audit scope expansion. 

Our standard rates for audit services are as follows:

Team Member        Rate

Audit Shareholder $  275/hour
Tax Shareholder 220/hour
Manager 165/hour
Senior Associate 120/hour
Staff Associate 100/hour
Administrative Assistant 65/hour

These hourly fees will be charged when the Conservancy requests services that are beyond the scope of 
the audit subject to contract negotiated terms and limits.

All fees quoted are all-inclusive and represent the maximum amount to be billed. Our fees in future years 
will be adjusted for inflationary-type increases in our costs, unless there is a significant unanticipated 
change in the scope of our work due to major operational changes at the Conservancy or new 
accounting or auditing standards we must apply.
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COST OF SERVICES
Financial Statement Audit

Team Member   Hours Rate Total

Engagement Shareholder 20 $   275 $    5,500
Technical Review Shareholder 1 275 275
Manager 55 155 8,525
Senior Associate 60 120 7,200
Staff Associate 70 100 7,000
Administrative Assistant       4     65          260

210 28,760
Professional Discount     (3,260)

Total maximum audit cost - December 31, 2020 $ 25,500

Total maximum audit cost - December 31, 2021 $ 26,000

Total maximum audit cost - December 31, 2022 $ 26,500

Total maximum audit cost - December 31, 2023 $ 27,000

Total maximum audit cost - December 31, 2024 $ 27,500

Optional Compliance Review 

Team Member Hours Rate Total

Engagement Shareholder 8 $   275 $    2,200
Manager 16 155 2,480
Senior Associate 40 120 4,800
Administrative Assistant       2     65          130

66 9,610
Professional Discount     (1,110)

Total estimated cost - December 31, 2020 $   8,500
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COST OF SERVICES
Tax Returns

Team Member   Hours Rate Total

Tax Shareholder 2 $   220 $       440
Tax Manager 7 155 1,085
Tax Staff      16     110      1,760

25 3,285
Professional Discount       (285)

Total maximum tax cost - December 31, 2020 $   3,000

Total maximum tax cost - December 31, 2021 $   3,050

Total maximum tax cost - December 31, 2022 $   3,100

Total maximum tax cost - December 31, 2023 $   3,150

Total maximum tax cost - December 31, 2024 $   3,200
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 “ We found Gilbert staff to be 
knowledgeable, responsive to EIA 
needs and supportive during the 
audit process.  We were particularly 
impressed with the level of support and 
guidance we received from Gilbert when 
we implemented GASB68, the pension 
standard.  In addition, the manager and 
partner are very accessible and helpful 
throughout the year as accounting and 
reporting issues arise.   

- CSAC EIA”   
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REPRINTED WITH PERMISSION. COPYRIGHT ©2020 THE PLATT GROUP/INSIDE PUBLIC ACCOUNTING. ALL RIGHTS RESERVED. 

2019 In Review – The Top Specialized Niched Firms 

IPA recognizes those firms [excluding the Big 4 and national firms] that derive a higher percentage of
their revenue from specialty practices than all other participating firms. From the construction, high net 
worth clients to technology. 

THE 2019 ALL-STARS IN NICHE SPECIALIZATION 
LISTED IN ALPHABETICAL ORDER 

NOT FOR PROFIT

FIRM / HEADQUARTERS CEO / MP NET REVENUE PARTNERS / 
STAFF

Capin Crouse LLP / Greenwood, Ind. Francis K. Brown $23,640,059 24 / 156 

Gelman Rosenberg & Freedman / Bethesda, Md. Jacqueline Cardello $25,791,595 18 / 110 

Gilbert Associates Inc. / Sacramento, Calif. David E. Ljung $9,772,091 10 / 66 

Heveron & Company CPAs PLLC / Rochester, N.Y. Michael Desmond $2,304,190 6 / 17 

Wegner CPAs LLP/ Madison, Wis. Glenn Miller $18,572,989 14 / 122 

Accolade and Data Information: editor@plattgroupllc.com  
Source and Copyright ©2019-2020 The Platt Group / INSIDE Public Accounting / www.insidepublicaccounting.com 
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Stephanie L. Messier

From: Gilbert CPAs <ljohnson@gilbertcpa.ccsend.com> on behalf of Gilbert CPAs 
<ljohnson@gilbertcpa.com>

Sent: Tuesday, April 14, 2020 4:32 PM
To: Stephanie Messier
Subject: 5/15 Due Date Extended

 

                                                            APRIL 2020  
Hello Stephanie, 
 
Recent guidance from the IRS offers relief to taxpayers with a May 15th due date, including 
NPO organizations. The IRS has extended more tax deadlines to cover estates, trusts, 
individuals, corporations, and others. This extension includes a variety of tax form filings 
and payment obligations that are due between April 1, 2020 and July 15, 2020, including 
estimated tax payments due June 15 and the deadline to claim refunds from 2016. The 
IRS also suspended associated interest, additions to tax, and penalties for late filing or 
late payment until July 15, 2020. (IR 2020-66, 4/9/2020; Notice 2020-23, 2020-18 IRB). 
Below, please find the Federal due date chart updated for COVID-19 relief for you to view.  
 
In this newsletter, we also discuss how your organization could benefit from alternative 
revenue models with a plan of action. 
 
If you need further explanation, give us a call, we are here to help.  

 

This Quarter's Featured Articles 
 

 

  

 

 

Surviving the COVID-19 crisis: 
A nonprofit action plan 

A much-hated tax on not-for-profit 
organizations is on the way out. At the end 
of 2019, Congress repealed a provision of 
2017’s Tax Cuts and Jobs Act...read more  

 

2

 

CARES Act offers new hope for 
cash-strapped nonprofits 

On March 27, the Coronavirus Aid, Relief, 
and Economic Security (CARES) Act was 
signed into law. How is this massive $2 
trillion recovery package poised to help 
your not-for-profit organization...read more  

 

 

 

 

 

What COVID-19 legislation means 
for nonprofits and their staff 

Whether your not-for-profit is newly 
deluged with demand for services or you’ve 
closed doors temporarily, it’s important to 
keep up with legislation responding to the 
coronavirus (COVID-19) crisis...read more  

 

 

  

Federal Due Date Chart Updated for COVID-19 Relief 
Exempt Organizations 

 

 

Return/form type 
 

 

 

 Form 990 (series) 
 

 

 

 

 
Original Due Date 

 

 

 

 15th day of the 5th month after 
the end of the entity's tax year; 
due May 15, 2020 for a 
calendar-year entity 

 

 

 

 

 
 
Revised Due Date 

 

 

 

 July 15th, 2020 for calendar-
year entities; fiscal-year 
entities with year ends ending 
on or before Jan. 31, 2020 
have a postponed due date to 
July 15, 2020 

 

 

 

 

 
 
Extended Date (if extension form 
filed) and notes  

 

 

 

 November 15, 2020 for a 
calendar-year entity. See Form 
8868. Fiscal-year entities 
whose extended filling due 
date fails with the period April 
1, 2020 through July 15, 2020 
are due July 15, 2020. 

 

 

 

 

Stay Connected To Us 
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 July 15th, 2020 for calendar-
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have a postponed due date to 
July 15, 2020 

 

 

 

 

 
 
Extended Date (if extension form 
filed) and notes  

 

 

 

 November 15, 2020 for a 
calendar-year entity. See Form 
8868. Fiscal-year entities 
whose extended filling due 
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1, 2020 through July 15, 2020 
are due July 15, 2020. 

 

 

 

 

Stay Connected To Us 
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Gilbert CPAs 
916.646.6464/phone 
916.929.6836/fax 
info@gilbertcpa.com 

 

      

 

  
 

  

Gilbert CPAs | 2880 Gateway Oaks Drive, Suite 100, Sacramento, CA 95833-4332  

Unsubscribe smessier@gilbertcpa.com  

Update Profile | About Constant Contact  

Sent by ljohnson@gilbertcpa.com in collaboration with 
 

 

Try email marketing for free today!  
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